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DISCLAIMER AND IMPORTANT NOTICE TO INVESTORS
DISCLAIMER 
The information contained in this confidential document (the “Presentation”) has been prepared by Africa Bitcoin Corporation Limited (the “Company”) solely to provide information to persons who 
have expressed an interest in investigating the possibility of investing in the Company. 
This Presentation has not been fully verified. This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000, as amended 
(“FSMA”). This Presentation does not constitute, and the Company is not making, an offer of transferable securities to the public within the meaning of section 102B of FSMA and it is being delivered for 
information purposes to persons and companies who are ‘qualified investors’ within the meaning of section 86(7) of FSMA purchasing as principal or in circumstances under section 86(2) of FSMA, as well as 
persons who have professional experience in matters relating to investments and who fall within the category of persons set out in Article 19 of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005, as amended (the “Order”) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it (together, the “Relevant 
Persons”). This Presentation is directed only at Relevant Persons and must not be acted on or relied upon by persons who are not Relevant Persons. Any other person who receives this Presentation should 
not rely or act upon it. By accepting this Presentation and not immediately returning it, the recipient is deemed to represent and warrant that: (i) they are a person who falls within the above description of 
persons entitled to receive the Presentation; (ii) they have read, agree and will comply with the contents of this notice; and (iii) they will use the information in this document solely for evaluating their possible 
interest in acquiring securities of the Company.
The securities mentioned herein have not been and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or under any U.S. State securities laws, and may not be 
offered or sold in the United States of America or its territories or possessions (the “United States”) unless they are registered under the Securities Act or pursuant to an exemption from or in a transaction not 
subject to the registration requirements of the Securities Act. Neither this Presentation nor any copy of it may be taken or transmitted into the United States, or distributed, directly or indirectly, in the United 
States, or to any “US person” as defined in Regulations under the Securities Act of 1933, including US resident corporations or other entities organised under the laws of the United States or any state thereof 
or non-U.S. branches or agencies of such corporations or entities. This Presentation is not being made available to persons in Australia, Canada, Japan, the Republic of South Africa or any other jurisdiction in 
which it may be unlawful to do so, and it should not be delivered or distributed, directly or indirectly, into or within any such jurisdictions.
Prospective investors must rely on their own examination of the legal, taxation, financial and other consequences of an investment in the Company, including the merits of investing and the risks involved. 
Prospective investors should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and are advised to consult their own professional advisers concerning any 
acquisition of shares in the Company. 
Certain of the information contained in this Presentation has been obtained from published sources prepared by other parties. Certain other information has been extracted from unpublished sources 
prepared by other parties which have been made available to the Company. The Company has not carried out an independent investigation to verify the accuracy and completeness of such third-party 
information. No responsibility is accepted by the Company or any of its directors, officers, employees or agents for the accuracy or completeness of such information.
Forward-looking statements
All statements of opinion and/or belief contained in this Presentation and all views expressed represent the directors’ own current assessment and interpretation of information available to them as at the 
date of this Presentation. In addition, this Presentation contains certain “forward-looking statements”, including but not limited to, the statements regarding the Company’s plans and operating performance. 
Generally, these forward-looking statements can be identified by the use of forward-looking terminology such as “expects”, “expected”, “budgeted”, “forecasts”, “opportunity”, “potential”, “plan”, “future”, “seek”, 
“will”, “estimate”, “may” and “anticipates”. Forward-looking statements, whilst based on management’s best estimates and assumptions, are subject to risks and uncertainties that may cause actual results to 
be materially different from those expressed or implied by such forward looking statements, including but not limited to: risks related to the successful integration of acquisitions; risks related to international 
operations; risks related to general economic conditions and credit availability, fluctuations in foreign currency exchange rates, changes in national and local government regulation, changes to tax rules and 
regulations, and political and economic developments in countries in which the Company operates. Accordingly, readers should not place any reliance on forward-looking statements. The reader is cautioned 
not to place reliance on these statements or views and no responsibility is accepted by the Company or any of its directors, officers, employees or agents in respect thereof. The Company does not undertake 
to update any forward-looking statement or other information that is contained in this Presentation whether as a result of new information, future earnings, or otherwise. 
Neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, 
contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the information contained in this Presentation or for any of the opinions contained herein or for any errors, 
omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation. No reliance may be placed for any purpose on the information or opinions made or given in this Presentation 
or the completeness, accuracy, or fairness of the Presentation. Neither the issue of this Presentation nor any part of its contents is to be taken as any form of contract, commitment or recommendation on the 
part of the Company or the directors of the Company to proceed with any transaction or accept any offer and the right is reserved to terminate any discussions or negotiations with any prospective investors. 
The Company reserves the right without any notice or liability to the recipient of this Presentation or its advisers to: (i) change any of the procedures, timetable or requirements or terminate negotiations at 
any time prior to the signing of any binding agreement with investors; (ii) provide different information or access to information to different persons; (iii) agree variations to the property, rights and liabilities 
comprised in the Company; and (iv) negotiate at the same time with more than one person. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with 
any appraisal or investigation of the Company. This Presentation should not be considered a recommendation by the Company or any of its affiliates in relation to any prospective acquisition of shares in the 
Company. No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its affiliates, any of its directors, officers or employees or 
any other person as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation and no responsibility or liability is accepted for any such information or opinions or 
for any errors or omissions.



WHO WE ARE
CASH GENERATIVE FINANCIAL SERVICES GROUP 
WITH A BITCOIN TREASURY STRATEGY Current listing and trading venues include:

Country Venue Ticker

South Africa JSE Main Board BAC

South Africa A2X BAC

Namibia NSX BAN

USA OTCQB AFBCF

Europe (Frankfurt) Börse Frankfurt 4BC

Future listing and trading venues include:

Country Venue Ticker

U.K Aquis AFB

Botswana BSE tbc

Zimbabwe VFEX tbc

Uganda USE tbc

Nigeria NGX tbc

Eswatini ESE tbc

COMPANY: Operating financial services group providing 
private credit, growth capital and financial services to 
African SMEs, with Bitcoin held as a strategic treasury 
reserve;

PRIMARY MODEL: Originate and manage secured loans 
providing growth capital to African SMEs, generating ~18% 
interest income and recurring operating cash flows;

BITCOIN TREASURY: We use Bitcoin as pristine collateral 
and raise capital at rates much lower than typically 
available in Africa. Bitcoin is held as a Group treasury 
reserve, capped below 50% of Group assets; the 
operating businesses remain profitable independently 
of the Bitcoin price.

REPORTING CURRENCY: South African Rand (ZAR) and 
Global IFRS standards, reflecting our home-market 
currency for accounting and performance reporting.

JSE: BAC | A2X:BAC | NSX: BAN | OTCQB: AFBCF | 
Frankfurt: 4BC
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LEADERSHIP TEAM
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WARREN 
WHEATLEY
Founder & CEO

STAFFORD 
MASIE
Exec Director & Director of 
Bitcoin Strategy

SAIFEDEAN 
AMMOUS
Bitcoin Strategy Advisor

AKSHAY 
KARAN
CIO

• Chartered Accountant (CA) SA with multiple 

postgraduate diplomas in finance, auditing, 

and corporate finance.

• Co-founder and former CIO of Lebashe 

Investment Group.

• Chairman of the Telkom and Transnet 

Retirement Fund investment committees.

• Former Investment Banker and Wealth 

Manager at ABSA Capital.

• Over 15 years’ experience in institutional 

investments and capital markets.

• Pioneering South African technologist, 

entrepreneur, and futurist with 30+ years in 

digital innovation.

• Former Google SA Country Manager — 

launched Google Maps ZA, Street View & 

YouTube.co.za.

• Founder of thumbzup, creator of the 

Payment Pebble® backed by Visa Inc.

• Co-founder of BitMach, a Bitcoin mining 

venture in South Africa.

• Executive Chairman & Director of Bitcoin 

Strategy at Altvest Capital (BTCTC) — Africa’s 

first Bitcoin treasury company listed on the 

JSE.

• Serves on boards of Discovery Bank, 

ADvTECH, and WITS/Telkom Innovation Lab.

• Recognized Bitcoin maximalist and advisor to 

regulators on AI & crypto policy.

• Bitcoin Strategy Advisor to ABC

• Internationally best-selling economist and 

author of  The Bitcoin Standard, The Fiat 

Standard and Principles of Economics.

• Teaches Austrian economics and the 

economics of bitcoin through his online 

academy at Saifedean.com. 

• Host of The Bitcoin Standard Podcast on 

current affairs, Austrian economics and 

bitcoin.

• Former Professor of Economics at the 

Lebanese American University (2009-2019).

• Advises El Salvador’s Bitcoin Office and other 

institutions on sound money and bitcoin. 

• CA (SA) & CAIA Charterholder, with 

accounting and finance qualifications from 

UCT.

• Chief Investment Officer of the Altvest Group, 

leading credit origination, execution and 

portfolio management across the lending 

operations.

• Experience across listed and unlisted debt 

and equity investments, financial reporting 

and corporate governance.

• Background at global consulting and 

financial institutions, with exposure to private 

equity, sustainable finance and risk 

management.

• Serves in board and governance-facing roles 

within the Group.

https://saifedean.com/


THE ABC GROUP STRUCTURE
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T H E  G R O U P

FOUR OPERATING BUSINESSES
Africa Bitcoin Corporation Limited is a diversified financial services group listed on the 
JSE Main Board, with its securities trading internationally. Its operating businesses lend 
to, advise, insure and invest for South African SMEs, one client base served end to end.

PRIVATE CREDIT
Altvest Credit Opportunities Fund (ACOF) 
originates secured growth capital for SMEs, 
funded in part by a R5bn DMTN 
programme listed on the CTSE, with 
collections at source each month.

ADVISORY
Altvest Capital Solutions delivers corporate 
advisory, management consulting, 
accounting and tax, and wealth planning, 
right sized for owner managed businesses.

WEALTH AND INSURANCE
Altvest Wealth (FSP 45810) is the Group’s 
licensed financial services provider: 
retirement and investment products and a 
multi insurer digital insurance platform.

INVESTMENTS
Two private equity assets, Umganu Lodge 
and the Bambanani Family Group, held 
through listed preferred share classes 
alongside the operating businesses.

A separate treasury function is housed in a ring fenced special purpose vehicle at holding company level, 
legally and operationally distinct from every regulated operating business and from all client products.
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T H E  B U S I N E S S  M O D E L

LEND FIRST, THEN SERVE
Every loan creates a verified, data rich relationship with an SME, its owners and its 
employees. The Group serves that relationship across five deliberate steps:

1
LEND   ACOF funds the SME with secured growth capital after a full credit 
assessment.

2
UNDERSTAND   The credit process verifies financials, affordability, governance 
and key people, refreshed monthly through collections.

3
PROTECT   Insurance needs surfaced by the credit file are met through Altvest 
Wealth’s multi insurer platform.

4
ADVISE   Altvest Capital Solutions closes the gaps the credit file exposes: 
strategy, controls, planning and reporting.

5
STRENGTHEN   Better run, better protected clients repay, borrow and grow, 
improving the whole book and funding the next SME.

Each turn of the cycle deepens the data, lowers acquisition cost and widens the product 
set.
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C A P I T A L  R A I S I N G  V E R T I C A L

PRIVATE CREDIT AT SCALE
ACOF lends to juristic entities on a secured basis, with directors standing as personal 
sureties and co principal debtors. Origination, KYC, credit assessment and 
disbursement run fully digitally, and collections occur monthly at source.

R512.4m
assets under management

R363.8m
deployed gross loan receivables

59
secured loans in force

45
SMEs funded

23
industries served

2,406
jobs supported

Portfolio position as at 31 May 2026.

CREDIT DISCIPLINE THAT TRAVELS
A 0.09% write off history on a gross lending yield of approximately 18%, with growth 
funded by the R5bn DMTN programme and broader group funding initiatives without 
changing the credit standards that produced it.
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P R O P R I E T A R Y  D I S T R I B U T I O N

THE DATA ADVANTAGE
Before a loan is advanced, and continuously thereafter, the credit process produces an 
asset conventional distributors cannot buy: verified client data and a live monthly 
relationship.

Verified KYC
Borrowers, directors and sureties, 
onboarded once and reusable across every 
group product.

Verified financials
Financial statements and bank 
statements tested in credit assessment, 
not self declared.

Verified affordability
Actual debt service performance observed 
month by month through collections.

Verified governance
Shareholding, boards and security 
registers documented at origination.

Key person and employee data
The dependency map that informs cover 
and employee benefits design.

Monthly payment rails
Collections at source within the loan 
instalment, with no separate 
infrastructure.

Products are introduced through an existing, trusted relationship at materially lower 
incremental acquisition cost than conventional SME distribution.
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A D V I S O R Y  V E R T I C A L

ADVICE THAT GETS IMPLEMENTED
SMEs are too small for investment banks and too complex for retail advisers, and 
advice bought piecemeal rarely gets implemented. Altvest Capital Solutions unites 
four practice areas with implementation through the Group’s licensed FSP.

CORPORATE ADVISORY
Capital raising and allocation, M&A support, 
financial modelling, investor materials and 
growth readiness, from a group that raises 
capital on five exchanges.

WEALTH AND PLANNING
Personal, business owner and employee 
financial planning: retirement, investment, 
risk, estate and offshore, implemented 
through regulated products.

MANAGEMENT CONSULTING
Strategy, process optimisation, operations 
and organisation design, brought to the 
mid market by a team with top tier 
consulting pedigree.

ACCOUNTING AND TAX
Accounting setup, tax registration and 
compliance, outsourced finance and 
payroll, through to CFO as a service on a 
fractional basis.

Non FAIS advice sits in Altvest Capital Solutions; all regulated work is delivered through Altvest 
Wealth (FSP 45810). The same team that diagnoses the problem implements the solution.
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T H E  E C O N O M I C S

THE REVENUE MODEL
The Group’s revenue is deliberately diversified across lending, advice and products, all 
earned on the same credit assessed client base, originated once:

INTEREST INCOME
Recurring, secured interest income on the ACOF loan book, collected monthly at source.

ADVISORY FEES
Retainers, project fees and success based mandates across the four advisory practice areas.

INSURANCE COMMISSION
Distribution income on cover placed through the multi insurer digital platform.

PLATFORM AND INVESTMENT FEES
Administration and asset based fees on retirement annuity and endowment assets.

Advice deepens the relationship, products give effect to the advice, and the lending 
platform grows stronger with every well served client.



ABC 
suite of 
products I WANT TO

GROW
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I WANT TO
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I WANT A

RETIREMENT
ANNUITY

I NEED 

INSURANCE



FINANCIAL PERFORMANCE
FY2026 GROUP RESULTS AND 
HIGHLIGHTS YEAR ENDED 28 FEB 2026 | ZAR, USD AT 
R17.00, GBP AT R22.00
JSE: BAC   |  OTCQB: AFBCF   |   Frankfurt: 4BC

5.5331 BTC
Bitcoin held

1.15x
mNAV multiple

382.57%
BTC Yield, FY2026

$355.0k 
Value of Bitcoin held

Revenue and other income R16.5m $967.7k £747.8k

ZAR USD (R17) GBP (R22)

Total comprehensive 
income

R16.9m $992.6k £767.0k

Total assets R347.9m $20.5m £15.8m

Total equity R146.8m $8.6m £6.7m

ACOF investment fair value R281.6m $16.6m £12.8m

Bitcoin carrying value R5.4m $318.2k £245.9k

Basic earnings per share R0.51 $0.030 £0.023

ZAR USD (R17) GBP (R22)

Diluted earnings per share R0.50 $0.029 £0.023

Net asset value per share R4.30 $0.25 £0.20

Fair value gains R58.1m $3.4m £2.6m

+36.4%
Growth in total assets

+16.5%
Growth in total equity

+12.6%
Growth in NAV per share

+114.3%
Growth in revenue and other income

Operating expenses R41.0m $2.4m £1.9m

ZAR USD (R17) GBP (R22)

Total liabilities R201.1m $11.8m £9.1m

Cash used in operations (R26.0m) ($1.5m) (£1.2m)

Equity-to-asset ratio 42.2%

BTC loan-to-value ratio 42.99%

Cumulative ACOF write-offs 0.09%

28% → ~4% p.a.
Reduction in borrowing cost

Per-share data post-subdivision. BTC 
metrics: treasury dashboard. ACOF 
measured at fair value under IFRS; 
underlying loan book on the Loan Book
Analytics slide.

Per-share data post-
subdivision.  BTC metrics: 
treasury dashboard. ACOF 
measured at fair value under 
IFRS; underlying loan book on 
the Loan Book Analytics slide.

BITCOIN TREASURY

GROWTH IN KEY METRICS, FY2026

https://www.reuters.com/business/us-private-credit-defaults-hit-record-92-2025-fitch-says-2026-03-06/?utm_source=chatgpt.com


STRUCTURAL SME CAPITAL GAP
DRIVE DEMAND FOR FINANCIAL SERVICES

£247B SME FUNDING GAP: Financing constraints 
persist across business sizes and sectors in Africa, not 
for lack of opportunities, but due to lack of access to 
lenders.

BANKS DON’T SERVE SMEs: Traditional banks are ill-
suited to SME lending, prioritizing large corporate and 
government loans (especially with ~10–12% yields on 
risk-free bonds). Most smaller businesses lack the 
collateral or documentation banks require, resulting in 
a vast structurally underserved market.

INVESTOR DEMAND FOR YIELD & HEDGING: Global 
investors seek higher yields and protection against 
inflation and currency debasement, yet trillions of 
dollars remain allocated to low-yield assets. ABC 
addresses this imbalance by raising capital in global 
markets and deploying its own balance sheet into high-
yield African SME lending.
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AFRICA
RAPID DIGITAL GROWTH, FRAGILE CURRENCIES CREATE 
OPPORTUNITY

AFRICA’S MACRO OPPORTUNITY
• Young, Mobile-First Population: 1.5B people, world’s youngest 

continent. Average age of 19 years old;
• Growing Economic Base: ~£2.2T GDP with accelerating urbanisation 

and income growth.

• Digital Leapfrogging: Limited legacy banking enables rapid fintech 
and Bitcoin adoption.

• Corporate Liquidity: Corporates hold £77B+ in cash seeking resilient 
stores of value.

STRUCTURAL FINANCIAL CHALLENGES 
• High Inflation: Persistent inflation erodes savings.
• High Native Yields: African markets operate from a higher 

rate baseline, with sovereign yields of ~10–12%. Well-structured 
SME loans can therefore generate mid-teens to ~20% returns 
without taking junk-credit risk.

• Currency Volatility & Limited Access to Hard Assets: 
Frequent devaluations combined with limited access to USD, 
gold, and other assets undermine confidence.

15
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The Private Credit 
Opportunity
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LOAN BOOK ANALYTICS
OPERATING AT SCALE AND CREDIT 
QUALITY SNAPSHOT AS AT 31 May 2026

JSE: BAC | A2X:BAC | NSX: BAN | OTCQB: AFBCF | 
Frankfurt: 4BC

59
Number of loans

45
Number of SME’s funded

23
Number of industries

2 406 
Number of jobs created & supported

Cost to create or save a job R204,427 £9,382
ZAR GBP (R21.79)

Total portfolio assets R512,387,592 £23,514,805

Cash on hand R80,600,338 £3,698,960

Current loan book R363,829,679 £16,697,094

Total deployments R491,851,729 £22,572,360

Value of security R870,705,658 £39,958,956

Bad debts written off R350,096 £16,067

ZAR GBP (R21.79)

Arrears amount R23,296,418 £1,069,133

Provision for bad debts R12,789,995 £586,966

Monthly collections R9,049,474 £415,304

2.6
Times loans covered

43
Average term (months)

18.30%
Average interest rate

28%
Typical non-bank rates in SA

Biggest loan R35,073,835 £1,609,630

ZAR GBP (R21,79)

Smallest loan R259,757 £11,921

Average loan R6,181,625 £283,690

Provision for bad debts (ECL) 3.77%

Arrears 6.39%

Bad debts written off 0.09%

USA Private Credit losses in 2025 9.20%

5 PERMANENT JOBS
Human Yield

Source: Reuters.comSource: Reuters.com

https://www.reuters.com/business/us-private-credit-defaults-hit-record-92-2025-fitch-says-2026-03-06/?utm_source=chatgpt.com


LOAN BOOK MOVEMENT
FROM 28 FEB 2026 – 31 MAY 2026

Cost to create or save a job

Total portfolio assets

Cash on hand

Current loan book

Total deployments

Value of security

Bad Debt Written off

Arrears amounts

Provision for bad debts

Monthly collections

Biggest loan

Smallest loan

Average loan

£8,694 £9,382
28 Feb 2026 31 May 2026

£23,041,005 £23,514,805

£7,151,123 £3,698,960

£12,238,681 £16,697,094

£18,118,946 £22,572,360

£30,807,146 £39,958,956

£15,772 £16,067

£505,090 £1,069,133

£681,003 £586,966

£344,145 £415,304

£1,376,778 £1,609,630

£18,687 £11,921

£271,284 £283,691

+8%
%Change

+2%

-48%

+36%

+25%

+30%

+2%

+112%

-14%

+21%

+17%

+5%

-36%

28 Feb 2026 31 May 2026

50 
Number of loans

59 
Number of loans

+18%

%Change

21
Unique industries

23 
Unique industries

+9%

2,084 
Number jobs 
supported/created

2,406 
Number jobs 
supported/created

+15%

1.70 
Times loan covered

2.60
Times loan covered

+53%



WE HAVE IDENTIFIED COUNTRIES TARGETING JOB 
CREATION AND ECONOMIC GROWTH VIA SME 
EMPOWERMENT

AFRICA EXPANSION

6 high – potential markets with institutional capital ready to support SME growth
These markets present strategic alignment across policy, 
capital and demand

COUNTRY SME CREDIT 
GAP (£ bn)

INSTITUTIONAL 
AUM (absolute 
and % of GDP)

LOCAL MARKET INVESTMENT BY 
INSTITUTIONS

Kenya
14.7 £13.1 billion 

(16%)

No quota but limit offshore to 15%. 
Currently 49% in government securities. 
17% in KSE stocks

Uganda
7.0

£5.4 billion
(13%)

No quota but limit offshore to 15%. 

Rwanda
1.5 £1.5 billion

(17%)
No quota

Botswana
3.1 £8.5 billion 

(60%)
41% of assets must be in Botswana. 
Growing to 50% by 2027

Namibia
1.5 £8.5 billion 

(100 %)
45% of assets must be in Namibian 
domestic assets

Eswatini
0.8 £1.9 billion

(55%)
30% local asset minimum for retirement 
funds

Together, these six economies across Southern and Eastern Africa represent 
£28.6bn in addressable SME lending potential and £39 bn + in investable 
institutional capital. A scalable regional platform for ACOF’s listed debt strategy.

ALIGNMENT WITH NATIONAL PRIORITIES

SME finance and entrepreneurship are central to national growth plans. 
Botswana (Vision 2036), Namibia (Vision 2030) and Eswatini all target 
SME-led diversification and job creation. Kenya, Uganda and Rwanda 
embed SME access, women’s finance and youth enterprise in their 
national development agendas. 

INSTITUTIONAL INVESTMENT PATTERNS

Pension and insurance assets are largely required to stay onshore. 
Botswana, Namibia and Eswatini have explicit local-asset quotas while 
Kenya, Uganda and Rwanda favour domestic holdings. Local portfolios 
remain dominated by fixed-income instruments ( 45–60%), leaving room 
for listed private-credit vehicles.

SME FINANCING GAP

SME funding shortfalls equal 15 - 30% of GDP. Bank lending, often 
inaccessible for SMEs, costs 10–20%. While non-bank lenders charge far 
higher with rates in excess of 30% annually. This sustained spread 
underscores a regional opportunity for ACOF’s structured, impact-
aligned credit model.



VALUE CREATION ENGINE
TWO CORE PILLARS OF GROWTH:

1. Private Credit: Secured, high-yield lending to African SMEs generating predictable cash 
flows.

2. Bitcoin Treasury: Long-term reserve asset enhancing capital efficiency, funding access, 
and shareholder value.

CORE OPERATING BUSINESS BITCOIN TREASURY 

First listed African company with a structured 
BTC accumulation strategy

Holds Bitcoin on its own balance sheet; no 
separate Bitcoin instruments offered

Provides regulated Bitcoin-backed lending and 
yield products to qualifying clients

Positions Bitcoin as Africa’s strategic reserve 
asset

Capital raising solutions for SME’s across all 
business life cycles (primarily debt products)

Insurance and investment products tailored to 
entrepreneurs

Employee benefits and corporate advisory 
services

Bitcoin advisory to help SMEs integrate into 
new financial systems

Improves Group Capital 
Structure and cost of debt

Profit distributions are used 
to increase BTC per share

20
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GROW VOLUME AND PROFITS
• Profits scale with increased margins;

• Profits flow back into Bitcoin Treasury, 

reinforcing the loop;

• Cashflows support debt obligations.

LOWER COSTS ALLOWS 
BROADER ACCESS
• Offer  competitive products across 

African markets;

• Better economics attract consistent 

deal flow;

• Increased access points facilitate 

consistent demand.

ACCUMULATE BITCOIN
• Raise capital to acquire Bitcoin;

• Increasing Bitcoin per share;

• Hold Bitcoin as strategic reserve.

ACCESS CHEAPER 
GLOBAL CAPITAL

Scale Private 
Credit

Grow Bitcoin 
Treasury

Service broader 
markets

• Stronger balance sheet through Bitcoin 

reserves;

• Unlock access to global capital, not just 

local pools;

• Structural cost advantage (debt drops 

from 12% to below 5%.

Lower Cost of 
Capital

BITCOIN-BACKED PRIVATE CREDIT FLYWHEEL
ENABLES GROWTH

JSE: BAC | A2X:BAC | NSX: BAN | OTCQB: AFBCF | Frankfurt: 4BC



BITCOIN AS TREASURY ASSET

26%

12%
15%

4%

12%
10%

Cost of Equity Cost of Debt WACC

Before BTC With BTC

Large pools of capital available to Bitcoin Hodlers:

Debt Provider Max LTV Rate 

Provider A 50% 6.50%

Provider B 73% 4.11%

Provider C 86% 3.04%

Allows for a structural decline in WACC:

Bitcoin allows ABC to:
Increase its lending margins to a min of

10%
Increases our gross lending return from 

36% to 57%
Achieved with safe LTV’s with a maximum 
LTV of approximately

40%
Only face liquidation events at 

86% LTV
Bitcoin must therefore drop by 

51% 
from current levels before top up of 
collateral is required;

Bitcoin Price 
Assumption

£54,091

Max loan against 
Bitcoin

£21,636

Bitcoin Price at which 
automatic liquidation occurs

£25,159

Drop in price before 
liquidation trigger

-53%

JSE: BAC | A2X:BAC | NSX: BAN | OTCQB: AFBCF | Frankfurt: 4BC



Once cheaper capital is sourced, 

MARGINS ACROSS 
THE REGIONS WILL 
BE SIGNIFICANT 
while still proving SME’s with very 
competitive priced lending facilities:

This will be the case across the continent:

ABC ZA Current

Average rate on loans 18.00%

Current cost of debt 12.50%

5.50%

RANK SOUTH 
AFRICA NAMIBIA BOTSWANA KENYA GHANA ZIMBABWE

Prime banking rate 10.50% 10.13% 7.50% 13.00% 21.50% 46.00%

Equity risk premium 8.50% 8.50% 8.50% 11.50% 12.50% 18.00%

Potential defaults 5.00% 5.00% 5.00% 10.00% 15.00% 20.00%

Estimate cost of 
borrowing for SME 24.00% 23.63% 21.00% 34.50% 49.00% 84.00%

RANK SOUTH AFRICA NAMIBIA BOTSWANA KENYA GHANA

ABC lending rates 18.00% 18.00% 18.00% 24.00% 30.00%

Cost of BTC backed debt 5.00% 5.00% 5.00% 5.00% 5.00%

Lending margin earned 13.00% 13.00% 13.00% 19.00% 25.00%

PRIVATE CREDIT 
BUSINESS CASE
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TREASURY STATS/ANALYTICS
REPORTED AND UPDATED REGULARLY

5.5331
Bitcoin Held

16.2 SATS
BTC Per Share

1.16x
mNAV

429.2%
BTC Yield

£68,997
Avg BTC Acquisition Price

2 YEARS 5 MONTHS
Time Since IPO

JSE: BAC | A2X:BAC | NSX: BAN | OTCQB: AFBCF | Frankfurt: 4BC



WHAT MAKES US DIFFERENT
STRUCTURAL ADVANTAGES

Bitcoin 
Treasury 
Advantage

Using Bitcoin as our treasury 
reserve significantly reduces 
our cost of capital allowing for 
enhanced margins across our 
funding businesses.

Global 
Low-Cost 
Funding

ABC leverages its Bitcoin-
backed balance sheet to 
access international debt at 
materially lower cost than 
competitors, reducing funding 
costs from approximately 13% 
(ZAR) to as low as 5% (USD).

Impact 
Driven 
Growth

ABC is impact-driven through 
job creation, expressed as 
Human Yield, adopted as a 
primary metric to measure our 
impact and performance.

Multi 
Market 
Accessibility

Multiple listing and trading 
venues provide enhanced 
accessibility and liquidity 
enabling investor participation 
in local currencies and, 
improved secondary market 
access for ABC shares.
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WHY INVEST?
COMPELLING RISK-ADJUSTED RETURN PROFILE

Operating Business:
A profitable, cash generative African SME lender with a 
disciplined Bitcoin treasury reserve, in a single listed operating 
company.

African Growth Access: 
Exposure to Africa’s long-term growth drivers, including a young, 
mobile-first population and rising entrepreneurship.

 
Attractive Risk-Adjusted Returns: 
High-yielding private credit combined with a lower cost of 
capital enhances overall return potential.

Compounding Value Flywheel: 
Operating cash flows are reinvested to strengthen the balance 
sheet and grow long-term Bitcoin exposure.

 
Structural Advantage: 
First-mover positioning in a new operating category, multi-
jurisdictional listings, and enhanced governance create durable 
competitive and regulatory moats.

26JSE: BAC | A2X:BAC | NSX: BAN | OTCQB: AFBCF | Frankfurt: 4BC



The 
Opportunity & 
The Raise

The Current Raise

Minimum of £250,000 by way of share issuance:

• Meet minimum capital raise requirements 
for the Aquis IPO;

• Fund SME lending growth, with surplus 
applied per the Board approved capital 
allocation policy

27JSE: BAC | A2X:BAC | NSX: BAN | OTCQB: AFBCF | Frankfurt: 4BC

Number of shares in Issue  34,105,794 
  
        Share price      Market cap

12 Month high £0.45 £15,487,131

12 Month low £0.07 £2,371,903

Current price £0.27 £9,301,580
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This  discussion covers the appropriate time horizon for capital in 

Bitcoin treasury strategies, insights into navigating the capital 

markets, and a preview of the events Stafford Masie will be 

attending next week in Las Vegas, along with other developments 

shaping the Bitcoin treasury landscape

https://x.com/TimKotzman/status/2024315237235818549?s=20

This episode features a conversation with Stafford Masie exploring 

how Bitcoin adoption in Africa differs fundamentally from trends 

seen in developed markets and why that should reshape how people 

think about Bitcoin’s global trajectory. The discussion unpacks the 

structural realities driving adoption across the continent, from 

Africa’s young and rapidly growing population to the persistence of 

cash-based economies and the broader economic opportunities 

emerging across the region.

https://x.com/natbrunell/status/2028957771954045151?s=20

OUR TOP PODCASTS

The conversation features Will Green, Bryan Smith, and Warren 

Wheatley discussing the evolution of Africa Bitcoin Corporation, 

formerly Altvest Capital, and its growth into a Bitcoin-powered SME 

financial services group.

https://l1nk.dev/Ev8T6

Africa Bitcoin Corporation convenes an exclusive, invitation-only 

gathering in Cape Town, bringing together leading voices from 

the African Bitcoin ecosystem for a landmark moment in the 

continent’s financial dialogue.

https://youtu.be/KLhdg15yyyA?si=gcwS_QrS0l1Y7UQ9

Stafford Masie announces Africa Bitcoin Corporation, the continent’s 

first Bitcoin treasury company, and outlines why Bitcoin in Africa is 

not driven by speculation but by necessity. Against a backdrop of 

currency instability and financial exclusion, Bitcoin is increasingly 

viewed as a pathway to resilience, dignity, and economic freedom 

across the continent.

https://youtu.be/8nfuy_lZB9M?si=-V2WeBn0yqlEw0FU

Gareth Jenkinson speaks with  Stafford Masie and Warren Wheatley 

about African Bitcoin Corporation's company’s listing on OTC Markets 

in the United States.

https://x.com/gazza_jenks/status/1994029795806490885?s=20

https://x.com/TimKotzman/status/2024315237235818549?s=20
https://x.com/natbrunell/status/2028957771954045151?s=20
https://l1nk.dev/Ev8T6
https://youtu.be/KLhdg15yyyA?si=gcwS_QrS0l1Y7UQ9
https://youtu.be/8nfuy_lZB9M?si=-V2WeBn0yqlEw0FU
https://youtu.be/8nfuy_lZB9M?si=-V2WeBn0yqlEw0FU
https://youtu.be/8nfuy_lZB9M?si=-V2WeBn0yqlEw0FU
https://x.com/gazza_jenks/status/1994029795806490885?s=20


THANK YOU

African Bitcoin Corp.

Director of Bitcoin Strategy

Stafford Masie

stafford@africabitcoincorporation.com

+27 82 611 9947

African Bitcoin Corp.

Chief Executive Officer

Warren Wheatley CA(SA) CFP®

warren@africabitcoincorporation.com

+27 72 641 0251

The ordinary and preference shares of Africa Bitcoin Corporation (“ABC”), registration number 2021/540736/06, are listed 
on the JSE, A2X and NSX, respectively and quoted for trading on the OTCQB and Deutsche Boerse. Altvest Credit 
Opportunities Fund Limited issues debt notes listed on the CTSE and is a registered credit provider with 
NCR no: NCRCP18241. All advice and intermediary services are rendered by Altvest Wealth (Pty) Ltd, an authorised 
financial services provider, FSP No. 45810 or ABC in its capacity as a Juristic representative of CAEP Asset Managers 
(Pty) Ltd with FSP number 33933.

http://www.africabitcoincorporation.com/
https://www.facebook.com/profile.php?id=61579464553770&mibextid=wwXIfr&rdid=ZFJfITPC63V2XF11&share_url=https%3A%2F%2Fwww.facebook.com%2Fshare%2F1GRwQgvQ9t%2F%3Fmibextid%3DwwXIfr
https://www.instagram.com/africabitcoincorporation/
https://www.linkedin.com/in/africa-bitcoin-corporation-89b9a737b/
https://x.com/AfricaBitCorp?t=HnxlVScXigTeDz6vJ7tcZQ&s=08
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